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THIS WEEK IN THE MARKETS... 


@ Kennecott settlement eases some copper prices. Southern Peru copper arrives. 
@ UN lead-zinc group recommends lead restrictions but removal of zinc restrictions. 
@ All zinc sellers at 142c premiums for Special High and 1%4c for HG until April 1. 


COPPER—domestic average 33.785c per lb delivered LEAD—12c a Ib New York 














Tonnage of copper priced in the U.S. this week was 
down sharply from last week. Last week the figure was 
rather high reflecting sale of copper for future delivery. 
Foreign sales were also down. 

Kennecott settled its strike with three craft unions at its 
Utah mine and mill. Its Garfield refinery will cast 400 
tpd on the 15th through the 29th of February. In March 
it will average 600 tpd for its 23 working days. In April 
it will be up to the normal 700 tpd. 


Phelps Dodge made progress in its Western negotiations 
when the union reduced its opposition to a no-strike 
clause. Negotiations continue suspended in the Laurel 
Hill dispute. 


Asarco reports that the first shipment of blister arrived 
from the Southern Peru Copper Corp. at its Baltimore 
refinery. Other shipments are in route. 


Kennecott has been surveying the future consumption 
situation for copper possibly in order to decide if it 
should expand (some reports are it is considering dou- 
bling) its Chilean output. 


TIN—100%4c a Ib, N.Y. 


N.Y. prices were steady during the week despite good 
consumer buying. Platers were in for substantial ton- 
Inages. London moved down £2. ITC announced that the 
buffer stock held 11,150 long tons of tin as of Sept. 30. 
The figure is greater than generally estimated. 


MERCURY-$211-15 a flask, N.Y. 


A general firmness pervades the market. The domestic 
supply available at bargain rates in recent weeks has 
been contracted for. This coupled with an absence of 
spot European metal and limited Mexican has diminished 
the ready supply. However, there have been few large- 
lot buyers. Sales were reported at both ends of the above 
range. Small-lot prices have moved up. Announcement 
by a large chemical firm that it intends to enlarge its 
chlorine plant has had an additional firming effect. 


Lead sales this week were 4,490 short tons. The low sales 
do not reflect consumption or expectations—buyers pur- 
chased heavy amounts earlier in the year and will prob- 
ably wait until some of this is consumed before entering 
the market again. 


The UN sponsored 24 country lead and zinc study group 
recommended (presumably to the companies and gov- 
ernments of the 24 countries) that restrictions on lead 
production be maintained but those on zinc be removed. 
The study group will again review the lead and zinc 
situation in September. The report contains a raft of 
statistics intended to support the recommendation. 


ZINC—Prime Western 13c a Ib East St. Louis 


Zinc sales were better than for the two preceding weeks. 
The exceptionally heavy sales in the first two weeks of 
January were expected to reduce sales sharply for the 
current period. 


All sellers are now pricing Special High at 1%c and 
High Grade at 1%c for shipments through the last day 
of March. All are at 134c and 14c respectively beginning 
with shipments of April 1. Sales are now being made 
therefore at both prices. Sellers report that it is not their 
intention that buyers pay over the lower premiums for 
current shipments. If Mam calculated a weighted aver- 
age premium buyers could be called upon in those cases 
in which contracts specify the M&mMM premiums, to pay 
more than the sellers intend. Mamm™ ordinarily accepts 
sales through three months ahead and will continue to 
do so. We are suspending calculations of zinc weighted 
average premiums until the needs of industry are more 
clearly defined. 

Last week it was incorrectly said here that the Asarco 
zine alloy prices would rise “4c at the same time and 
under the same conditions as its Special High zinc. The 
Asarco zinc alloys were raised 4c effective January 26. 


E&MJ Average Prices* Jan. 1960 iver, Bf. ZT. per GM. ..0.ceses 91.375 F Sell tots oR a 
0 Bc rs er : London, per 02. .........++-+ 79.938d obalt, 97% grade ............ 1.750 
ee % ap Sterling exchange ........ 79.976 Aluminum, ingot, weighted av. 28.100 
Export c.i.f. Cont’l ports 32.500 Tin, N. Y., “Straits” ........... S888 Primary pig .........---+++: 26.000 
LME, prompt (c) ........... £259.263 LME, prompt (c) .......-++-. £791.375 Primary pig, export ........ 23.250 
LME, 3-months (c) ......... £246.438 | LME, 3-months (c) .......... £787.550 Magnesium ingot, average .... 35.250 
Lead, common, New York ..... 12.000 Gold, per oz., U.S. .......+++-. $35.000 Nickel, (b) . sr eececereeens 74.000 
Common, E. St. Louis .... 11.800 Quicksilver, N. Y., flask ....... $211.000 Bismuth, per Ib. ..........-. ee $2.25 
LME, prompt (c) .........-. £74781 Antimony, N.Y, boxed (a) ... 32590 “I cents Unlom otherwise specified. 
LME, 3-months (c) ......... £74525 Bulk, f.o.b. Laredo ........ 29.000 carload lot, boxed. (b) F.o.b. Port Colborne 
Zinc, PW, E. St. Louis ....... 12.877 Boxed, f.o.b. Laredo ........ 29.500 including U.S. duty, and Crum Lynne, Pa 
ft ta 13.377 Foreign, 99%2%, Eee 24.631 (c) Average of daily mean bid and ask quo- 
’ . tations, per long ton, at morning session of 
LME, prompt (c) ........... £94.572 Platinum, per 0z. ..........+++ $78.750 London Metal Exchange. (d) Delivered where 
LME, 3-months (c) ...... . £91.747 Cadmium, Ib, del., ton lots... .. 138.500 freight from E. St. Louis exceeds 0.5c 













































SUBSIDIARIES 
AND AFFILIATES: 


AMSTERDAM 
LONDON 
Argentina 
Australia 
Austria 
Bolivia 
Belgium 
Brazil 
Canada 
Chile 

Cuba 
France 
Germany 
India 

Italy 

Japan 
Korea 
Mexico 

New Zealand 
Peru 
Portugal 
Rhodesia 
Spain 
Switzerland 
Taiwan 
Turkey 
South Africa 
Uruguay 


TIN ORES 
COLUMBITE 
TANTALITE 
MOLYBDENITE 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government, 
“Shipments to industry” includes exports 
Data are through December. 





Lead Stocks Rise 


American Bureau of Metal Statistics 
lead data for November and December 
in short tons: 


Nov. Dec. 
Stock, beginning ........ 115,418 114,303 
DED cecccccctscéces 18,796 30,160 
Total Supply ............ 134,214 144,463 
Shipments: 
U.S. consumer ........ 19,869 24,516 
i. LbsbGbeoneuuas set 67 
EO ee we ro 
eer 19,869 24,583 
GEE GR GE ccocccccnece 114,303 119,993 


(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1958, and November 
and December: 





Nov. Dec 

1958 1959 1959 

| ee er 3,237 2,630 2,133 
Ammunition .......... 1,738 200 950 
Sl suabdscsoedubdeannh 90 70 70 
DE. snncnstacsene 4,765 3,714 3,479 
Se SEED bc ecccceecs 487 205 475 
DE cxsbexeaceoas 4.257 2,566 2,628 
NE ile nda aed 991 797 738 
Unclassified (a) ...... 16,133 9,687 14,043 
MT Gnkiusisesasnde 31,698 19,869 24,516 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government 


Anderson Re-Elected 
Aluminum Assn. Head 


M. M. Anderson, an executive vice 
president, Aluminum Co. of America, 
was re-elected president of The Alumi- 
num Association at the annual meeting 
held in New York last week. S. D. Den 
Uyl, chairman, Bohn Aluminum & Brass 
Corp., Detroit, was re-elected chairman 
of the board of directors. 

Lewis P. Favorite, vice president, 
Aluminum Co. of America, Pittsburgh, 
was elected a director-at-large for a 
three-year term. George A. Ginsburg, 
secretary, United Smelting & Aluminum 
Co., Inc.. New Haven, and David P. 
Reynolds, an executive vice president of 
Reynolds Metals Co., Richmond, were 
re-elected to three-year terms as direc- 
tors-at-large. 

N. H. Collisson, vice president and 
general manager of the Metals Division, 
Olin Mathieson Chemical Corp., New 
York, was elected a vice president. Two 
other Association vice presidents were 
re-elected: John W. Douglas, president, 
Republic Foils Inc., Danbury, Conn., and 
Thomas D. Gebhart, an executive vice 
president, Anaconda Aluminum Co. 
Louisville. 
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Department of Agriculture 
issues Revised Barter List 


The U.S. Department of Agriculture 
has announced a revised list of materials 
for the Supplemental Stockpile for which 
offers currently can be considered un- 
der the USDA barter program. 

The barter program makes surplus 
Commodity Credit Corp.-owned farm 
commodities available for export in ex- 
change for strategic and other mate- 
rials produced abroad. 

Materials which currently may be ac- 
quired for the Supplemental Stockpile 
through barter are: 

Abrasives, aluminum oxide, fused, 
crude; asbestos, amosite; asbestos, blue 
crocidolite (Grade S only); antimony; 
bauxite, Surinam, refractory; beryl 
(hand-cobbed only); bismuth; cadmium; 
chromite, chemical grade, refractory 
grade; fluorspar, acid grade; manganese, 
chemical Grade A, chemical Grade B, 
metallurgical grade; silicon carbide; tin. 

Further announcements will be made 
of other eligible materials if and when 
CCC is in a position to consider offers 
ef such materials. The Department re- 
cently made a special announcement 
that it would consider offers of Turkish 
metallurgical chromite in exchange for 
wheat to Turkey. 


Alcoa Buys Cupples; First 
Finished Product Facility 


Aluminum Co. of America has ac- 
quired the Cupples Products Corp. of 
St. Louis. 

Cupples Products Corp. was formed 
in 1946. It is engaged in fabricating, sell- 
ing, and installing aluminum doors, win- 
dow frames and curtain walls, as well 
as in the manufacture and sale of other 
aluminum products, including highway 
railing. 

Its principal offices are located in St. 
Louis. It currently employs 880 people 
at plants in St. Louis, Dallas and Do- 
wagiac, Mich. 

Alcoa said that it plans to continue 
the fundamental policies established by 
the Cupples management and that no 
major changes in personel or operating 
procedures are anticipated. 

An announcement noted that Alcoa 
for more than 30 years has been actively 
interested in furthering architectural 
applications of aluminum and has led in 
the development of alloys, products, and 
techniques now employed by all fabri- 
cators in the field. However, the com- 
pany has never had a finished product 
fabricating facility in which to further 
explore avenues for broadening archi- 
tectural markets. 

In acquiring Cupples, Alcoa will have 
a facility with which to accelerate and 
expand use of aluminum in residential, 
commercial and monumental buildings. 
This increased use of aluminum in these 
fields will serve to broaden markets for 
all companies serving the building in- 
dustry. 

Research, development, fabricating 
and sales resources of both Alcoa and 
Cupples will operate together. 
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Galvanizers Meet April 7-8 


The Galvanizers Committee of the 
steel industry, which is sponsored by the 
American Zine Institute, will hold its 
Forty-first meeting on Apr. 7-8, 1960 at 
The Chase-Park Plaza Hotels, St. Louis, 





concurrently with the annual meeting of 
the Institute. 

E. P. Beachum, Bethlehem Steel Co., 
is chairman of The Galvanizers Commit- 
tee. Chatsraan of the Program Subcom- 
mittee is C. T. Mueller, U. S. Steel Corp., 
with W. L. Diehl, Wheeling Steel Corp., 
vice chairman, and C. R. Lynch, Nation- 
al Tube Division, U. S. Steel Corp., in 
charge of special arrangements for the 
Pipe Section. 

. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 3:00 pm February 2, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
aaa filled 5,040 
SED ccaccaceussocessos filled 6,720 
Oe ee 3,993 18,440 
ree 1,239 2,520 
U. of &. Afries ...ccccece 4,475 7,440 
ee «= cwaweecseceacsonse 929 3,280 
Lead Metal 
Country entered quota 
BEER 0c iccovcsccosece 10,426 11,840 
Camas .ncccccccccccccse 3,002 7,960 
DL wigandéedeevestew ees 1,464 6,440 
PD nconsnceenseeees : 11,006 18,440 
WED cccccccccce ses 354 7,880 
SE eeeneconsnausenende filled 3,040 
Zine Ore 
Country entered quota 
Dt Gebhevbatkbenennwe 29,975 33,240 
DEED ecankssvoedesensee 19,252 35,240 
DN <a6tiG henudeisnandebe 4,630 17,560 
ED atinecssnkeasentass filled 8,920 
Zine Metal 
Country entered quota 
CED oesdtccssveicounes 7,482 18,920 
PEED ccccceccccessecce 108 3,160 
Dt -cetbdbvecdetanieest 351 1,880 
ER. ceccueesadeesee 554 3,760 
Bee. COMED cccccccccseses 1 2,720 
DE cacctencocnsdedesens 1,502 1,800 
GE ccvactspeseteadanns 2,333 3,040 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 12-17-59, ingot: 


GOD cones 28.1c 99.80%......29.le 
90.75% ...... 28.6c 99.85%...... 30.1¢ 
ANTIMONY: dom, Ib., Jan. 28-Feb. 3 
D> SOE: scenncdewevesoedua 32.590¢ 
lO eee: 29¢ 
Bowed (B) ...cccccccccccee -cocccces 29loc 
imp. 10-ton lots, 9942%, duty pd. 2514c-2534c 
PED. Soendsoeneseccecsesevesesses 2434-25¢ 
BERYLLIUM: 97%, (a), Ib ...... $71.50 
BISMUTH: ib, ton lots .............. $2.25 
CADMIUM: ib (b) Jan. 28-Feb. 3 
Ton lots, Eff. Jan. 7, 1960 ............ $1.40 
By GE ED ncnevedecsesdécosecud $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (pb) Ib of material, 


exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
eee (d)$1.15-1.19 
re 4c more 
COBALT: ib, (c), eff. 2-1-59 
4 ee eer eres $1.75 
DED nadecnedesceceneuneeesecensecees $1.77 
Sey ED GP ED caxccwonnteessesdsiunws $1.82 
eee secseeseee 
COLUMBIUM: ib, 9912%, (d) 
DD dthkGhratataxbesenteasdscévoess $36 
SOU BRINE occ ccccccccves sevecteos .$50 
GALLIUM: gr, 1000-g lots ..«.$3.00 
GERMANIUM: g¢ 
1000-g iots, Ist red ..... 29.5c (b) -30.15c (a) 
DI ovnceennwude 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5¢ (b) 
DED = cccanéenceed 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
ee OE cancesavssveecevs . -$1.25-2.25 
Oe Rn cn ec csauwennn $75-80 
ERMINE: Bb GDBE occccccescccccces $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ............06. 35 44c-36.65c 
ME  ivuceaeseeequssens 36c-37.45¢ 
MANGANESE: Ib (b) 9512%, carloads, 
DE. Séitedhbe dnkekenceetesenseevesceeten 45¢ 
SRE cntntanenstbeskeemehiabemeanel 45%4c 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
Bee Ge, ED nd encccaveccoccas 36c 
prem for hydrogen removed ........ 3%4c¢ Ib 
MOLYBDENUM: (a) eff. 8-56 
BOWES, GREDSM FOE cccccccccccccccces $3.35 
NICKEL: ib (a) duty included ........ T4ec 
eff. 12-6-56 
eee 74e 
Ge Gi octeenvees secescenenaes T4c 
sinter (nickel content) point of entry, 
CWE wenewensensscosccesesees 69.6c 
NE GE GD gc ccccncccscctevcee $70-90 


PALLADIUM: tr oz eff. 1-18-60... .$24-26 


PLATINUM: tr oz iapeaael $82-85 
Dt Skt ebaeuadedne chase eneenecenue $82 
QUICKSILVER: flask, N.Y. $211-15, eff.2-1-60 
RADIUM: mg, Ra content ........ $16-21 45 
RHODIUM: tr oz .............. . .$137-40 
RUTHENIUM: tr oz................ $55-60 
SELENIUM: ib, 2-19-58, comm grade $7 
DE, venscesauestnseavencenes $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ..... 20.85¢ 
BEEN éanbesdnduadonsneddseescsccncan 19¢ 
Hyper-pure: (4-1-57) #1.............. $360 
areas $250 
i taseesacnesen $160 
GORE GH CGB) cccccccccccccesoses $ 90 
SODIUM: Ib, carloads ............... 1649¢ 
TANTALUM: perlb, (a) (e) powder$30-58.60 
SED tnddbensaddnuseess neeh $50.35-59.18 
Pe GED cesesdevcccesoescéoicsd $73.04-80.23 
TELLURIUM: ib aun . $3.00 
ee $7.50 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe . nil ceiehdaaiees idg e 
max. 5%, Fe. eff. 3-1-58 ........... $1.50 
TUNGSTEN: Ib 98.8% 
SD SD aknienhs60ceeees . .$2.75-$2.90 
Hydrogen red 99.99% . $3.35-4.25 


dep. on Fisher No. eff 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: lb (a) sponge, powder 
platelets: low hafnium .............. $7-14 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 
ANT 

50- 

60° 

65% lump 
BERYLLIUM ORE: 

10-12% 

Dom. (c) — dep. on quan. .......... $46-$48 

Imported (a), (t) 


stu BeO, 


$31.75-$32.50 
CHROME ORE: it, dry basis, 


subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 ratio 
48% CreOz, 2.8 to 1 ratio 
48% CrOz, no ratio 
South African (Transvaal): 
48% CreOz, no ratio 
44% CryOz, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr Oy, 3 to 1 ratio, lump and 
concentrates 
46% Cr2Oz, 3 to 1 ratio, lump and 
concentrates 
Pakistan (Baluchistan) : 
48% CrzOz3, 3 to 1 ratio............ 


(n)$34.50-$35 
(mn) $30.50-$32 
(n)$25.50-$26 


(n)$18.75-$19 


COLUMBITE ORE: |b pentox- 
ide, 65% Cb2O; and Ta2:O; 
Ratio 10:1 sant 
Ratio 842:1 . 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-60 
Smaller sellers 


MANGANESE ORE: 
Mn 46-48 

Ind. Fe 10, P.15, Al+Si 13 

S. Af. Fe 9, P.05, Al+-Si 13 


Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: 1b cont, 

Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra... ...$1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 


.. + $1.18-$1.25 
$1.05-$1.10 


(a) (i) Itu. 


(n)87c-90c 
(n)87c-90c 


(n)9lc 


TITANIUM ORE: Iimenite, gross 
tons TiOz, 5919% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st, for del. within 
ff eae ee ee (n)$85 


TUNGSTEN ORE: stu WO; 65% 

basis foreign ore, (i), nearby arrival 
Wolfram . .$19.50-$20 
Scheelite ; . .$19.50-$20 
Low moly scheelite. higher 

U.S. scheelite, stu. (c) 

London, Itu, WO: good ore 

Wolfram 


VANADIUM ORE: Ib V:0; cont 
(c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO 
Domestic 66%. st. 
Jacksonville no quote 
DT: ducesncuseaticctenctentee $47.25 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory + Metallurgical * Chemical 
MANGANESE ORES :: wetaliurgical + Chemical 
IRON ORES ° open hearth + Blast furnace 














Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
33c base: Sheet 
Yellow Brass 

Best quality brass .. 

Red brass 80% ...... 

Red brass 85% 

Com'l bronze 90% .. 

Gilding metal 


COPPER: Ib, f.0.b. mill, eff. 11-9-59 


Sheet, over 20” 
Rolls, 20” & under 
Wire, bare, carloads .... 


LEAD SHEETS: }, full rolled 


MONEL: bp, base prices 
Standard sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: 1p, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: 


Sere 
18% 
Wire, Rods, 10% ......... : 


PHOSPHOR BRONZE: 
Sheet, 5% Sn 
. +++ 78.19¢ 
. .84.93¢ 


ZINC: Ib, base prices, carloads, f.0.b. mill 


Plates .... 


ZINC DIE CASTING ALLOY: 
carloads, del 
No. 3 
No. 5 


ib, ingot 


16'oc 
1634c 











UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 
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producers of: 


Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 

Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zinc 

Cadmium Sulfide Nickel Salts Zinc Dust 

Copper Zinc Sulfate 





AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 





SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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The Federal Reserve Board Industrial 
Production Index has been revised to 
include additional data. Revised figures 


for 1947-59 will be shown beginning next 
month. The January, 1960 estimate 
shown above is 168 on the revised basis. 


The ec&mMs Metals Use Index is un- 
changed. The January estimate is 178, 
compared with 176 in December, 1959 





Mining Bloc Pushes New 
Minerals Conservation Act 
Washington (McGraw-Hill Washing- 
ton News Bureau): The Senate Mining 
Bloc is pushing a new Minerals Conser- 
vation Act proposed by Interior Com- 
mittee Chairman James Murray (D- 
Mont.). In its present form the legisla- 
tion is broad and vague, and details of 
how it would work have not yet been 
worked out. But in general terms, the 
new law would set up a three-man 
council of resources and conservation 
advisers, appointed by the President and 
the Senate, to report annually to a new 
joint committee of Congress on resour- 
ces in the U.S., and recommend policies 
for their conservation and development. 
The bill is no sure bet to pass this ses- 
sion. But Mining-State Senators hope to 
lay the groundwork for a coordinated 
Administration resources policy. 


Chrysler Reported Seeking 
Japanese Electric Cable 

Tokyo (McGraw-Hill World News): 
Chrysler Corp. is reportedly negotiating 
for one-third of its automotive electric 
cable requirement with Yasaki Electric 
Cable Co., a Japanese manufacturer. 

Orders received by Japanese wire 
manufacturers in November rose to 
18,321 tons, compared with a monthly 
average output of only 14,518 tons of 
copper and aluminum cable far exceed- 
ing shipment capacity. Japan only ex- 


ported about 5,000 tons during the same 
period, mostly to southeast Asia. Japa- 
nese exports to the United States were 
negligible until October when 77 tons 
were shipped. The figure jumped to 200 
tons in November. The Japan Electric 
Cable Export Association expects a sharp 
rise because of the Chrysler, Yasaki deal. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.0.b. shipping point; (n) nominal 


FERROCHROMIUM: 1b con- 
tained Cr; (a) (b) (c) cont. US. 
High carbon (4-9% C, 65-70% Cr) 
Cr) ‘“ + Serres 
Low carbon (0.10% C, 67-72% Cr) 
i es ie EE ccvaneactnneereses 
Special (0.25% C, 63-66% Cr) eff 
Jan. 22, 1960 ...... Er 
Charge chrome 1 
Refined chrome 1 .. 


FERROCOLUMBIUM: |b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: Ib 
(a). (ec), (d) (74-76% Mn) 
Standard, eff. 1-19-60 ... 
Medium Carbon- Ib contained Mn; 
(a), (c), fob. U.S. — (80-85% 
Mn, 144-144% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
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Other sizes, packed , — 
Calcium Molybdate (CaO MoO3) 
lump, packed : 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 


24% 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE US. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% 

Medium Carbon — net ton; (a), 
lump, packed; f.c.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C). 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 lb or more, 
lump (1% in.), packed; f.0.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. - 
(50-55% V) 
open hearth . 
crucible 
high speed .. 


SILICOMANGANESE: !b: (a). 
(ec), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1744% Si) 
(3% C max 12-1449% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa. 
3% max Si, 16-19% Mn .. 

3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn .. 
Eff. on orders of Jan. 22, 1960 























Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 



































































































































COPPER - LEAD « ZINC - TIN ORES - SCRAP + RESIDUES 
silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 


solder—metal powders—zinc-base alloys 


: , . zinc and lead ores, sweeps, 
selenium—tellurium—germanium 


mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 
zinc drosses and skimmings 

ferromolybdenum—technical molybdic oxide lead scrap and residues 

technical thermite metallic molybdenum lead-covered cable 

molysulfide . « —molybdenum pentachloride tin-bearing material 

pure molybdic oxide—calcium molybdate automobile radiators 



































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
























































E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTiC LEAD—— ZINC (b) ——— ALUMINUM TIN 
Jan.- Domestic Export Europe New York St. Louis Delivered Ea:t Primary Pig 99.5% Straits 
Feb. Refinery Refinery c.if. (a) St. Louis U.S.dest. Export New York 
28 33.600 32.850 33.795 12.000 11.800 13.500 13.000 26.000 23.250 100.375 
29 33.575 32.375 33.320 12.000 11.800 13.500 13.000 26.000 23.250 100.375 
1 33.350 32.225 33.170 12.000 11.800 13.509 13.000 26.000 23.250 100.375 
2 33.275 31.325 32.270 12.000 11.800 13.500 13.000 26.000 23.250 100.375 
3 33.125 31.450 32.395 12.000 11.800 13.500 13.000 26.000 23.250 100.500 
Averages 33.385 32.045 32.990 12.000 11.800 13.500 13.000 26.000 23.250 100.400 
Calendar Wk. Avgs. 
Jan. 33.715 32.495 33.440 12.000 11.800 13.500 13.000 26.000 23.250 100.425 
25-29 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represer< 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quuvtations are based cn 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
erompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and {.9.0 
prices is .aken as 0.400c per io 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the {.0.b 


transactions, eff. Jan. 2. 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe. c.i.f., is the expot refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER qvotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up. devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pounc 

ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Brass Special ©.25c; 

intermediate 0.5c. High Grade zinc sold on con- 


mands a premium of 1\c-l%c per |b eff. Jan. 5, 
1960, over the East St. Louis basis for Prime 
Western. Special High Grade premium or differential 
is 1%c-1\c per lb eff. Jan. 8, 1960 


LEAD qvotations are tor the common erade, and 
are based on sales of domestical!y refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; tor New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
“hich U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 


refinery equivaient. Atiantic seaboard. On f.a.s tract, delivered to the consumers’ plants, com- premium on standard ingots is 2.1c per Ib 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical! 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Aluminum Alloys 


Silver, Gold, and Sterling Exchange 





























The daily si) uotation re bo ay & Secondary 
ver qd 7 
Jan.- Silver Sterling London conte and fr a ot ® gent per Jan. ——. Bias 
. I ‘ons ce 

Feb. a London Exchange Gold (a) “erbearing tor aiiver submitted = them for Te, No. 18 No Quote 

eae ee, ah 258 25te OG. par lives ‘008 Sine ot made.to andy & Barman = No. 43 7 262%e 
79.500d. .2300 . 6d. tor 

1 91375 79.500d. 280.2640 250s. 6%d. aliens in gvantieie puftcient to mom daly ts; No. 360 ee 

2 91375 79.500d. 280.3020 250s. 5d. we 4 1, ty yp Se 

3 91375 79.500d. 280.2580 250s. 5¥ad domestic silver was established at 90.5 per oo a 

7 ° . ounce, 1000 fine, effective on Jul 1946 & under 2% Zn No Quote 

Av. 91.375 = 280 262 a = euenement to the Silver Purc Act of July 3% Zn 946 24.25¢ 

| gia Wk. Avgs. ouLonden, silver quotations are in pence per tros The secondary: tlaminun alloy 
an. (a) Open a. SC quotations are per troy ounce prices calculated from reports by 

25-29 91.375 - 280.181 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 

transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes. their sales. 
London Metal Exchange 
——- —— -COPPER—————_-- —LEAD— ZINC TIN 
Current Current 

Jan Cash 3 Mo Month o. onth 3 Mo Cash 3 Mo. 

Feb Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
28 272 273 254% 255 75 75% 75% 75% 93% 94 92% 92% 794 794% 788 788! 
29 261% 262% 247% 248 74% 74% 74% 75 93% 93% 92% 92% 793 793% 788 78 

1 266 266% 249 249% 74% 74% 74% 74% 92% 92% 91% 91% 793% 794 788° 789 
2 255% 256 243% 244 73% 73% 73% 73% 90% 90% R92 89% 792 793 788% 789 
3 258% 259% 244% 245 73% 73% 73% 73% 90 90% 89% 89% 792 793 788 788! 

Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper oasis electrolytic and fire refined wire bars, lead 99.97% 

zinc 98% and tin min. 99.75%. 

THIS WEEK’S BUSINESS INDICATORS 

Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 

Steel Rate (% of capacity in operation).............. (d) 94.3 (a)95.4 100.4 84.6 +9.7 

Steel Ingot Production, thousands of tons.............. (d) 2,687 (a)2,717 2,715 2,288 +399 

Automobile Production (cars and trucks) ............. (d) 216,512 (a) 217,673 136,730 152,257 + 64,255 

Electric Power Output (millions kwh.)............... 14,523 14,236 13,349 13,394 +1,129 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $58,797 55,003 56,638 58,005 +$792 

Federal Reserve Index of Industrial:-Production (e) .. (d) 167 Jan. 165 152 +15 

E&MJ Index of Nonferrous Metal Prices (e) (b)...... 127.8 Jan. 128.1 117.1 +10.7 

All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.2 Jan. 11839 119.5 3 

(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) Peclininary. (e) Base period (100) is 1947-49 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 

















Stuart to Head Comex 


J. Raymond Stuart has been elected 
president of Commodity Exchange Inc. 
by the board of governors. 

Stuart is a general partner of E. F. 
Hutton & Co. and has been a governor 
of the Exchange since 1958. He becomes 
the eleventh president of the Commod- 
ity Exchange since its founding in 1953. 

He succeeds Harold A. Rousselot, a 
general partner of Francis I. duPont & 
Co., who had served two consecutive 
one-year terms. Rousselot was elected 
to the board of governors. 

Newly elected vice-presidents of the 
exchange include: William Reid, gen- 
eral partner of Bache & Co., represent- 
ing the Commission House Group and 
Timothy F. Carberry, president, Metal 
Traders Inc., Metal Group. 

Joseph Fischer of Joseph Fischer & Co. 
was elected treasurer. Simon D. Strauss, 
vice president of American Smelting & 
Refining Co., and Jean Vuillequez, vice 
president of American Metal Climax 
Co., for the Metal Group are newly- 
elected governors. 

e 


Blend Calumet VP 

D. W. Blend has been elected a direc- 
tor and vice president, operations, of 
Calumet & Hecla Inc., according to H. Y. 
Bassett, president and chief executive 
officer. Previously, Blend was vice presi- 
dent of the company and general man- 
ager of the Wolverine Tube Division. 

In the newly-created post, he will have 
charge of all operating facilities. 








FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


TUNGSTEN: ORES, CONCENTRATES, 
TUNG PILLS®, ‘TWNG CRUSH,’ POW- 
DER, OXIDE, APT. 


MOLYBDENUM: POWDER, RON- 
DELLES, SHEET, SPRAY WIRE. 


FERROALLOYS: TUNGSTEN, MANGA- 
NESE, CHROME, TANTALUM, COLUM- 
BIUM, LOW IRON FERRO MANGANESE. 


CHROME: ELECTROLYTIC (LOW CAR- 
BON) FLAKE & POWDER, (HIGH CAR- 
BON) MINUS 30 MESH & GRANULES. 


ALSO 


METALLURGICAL SPECIALTIES FOR 
HARDFACING & FLAME SPRAYING 
INDUSTRIES. 


» la 
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Reynolds, Venezuela Plan 
Aluminum Reduction Plant 


Negotiations for building an alumi- 
num reduction plant in Venezuela are 
proceeding between the Venezuelan 
government and Reynolds International 
Inc., according to J. Louis Reynolds, 
chairman and chief executive officer. 

A similar announcement was made in 
Venezuela after meetings between Rey- 
nolds and Dr. Juan Pablo Perez Alfonzo, 
Venezuela’s Minister of Mines. Dr. Al- 
fonzo praised the proposal and said it 
was being seriously considered by his 
government. 

The project involves importing bauxite 
and reducing it to pure aluminum by 
using power from the Venezuelan gov- 
ernment’s hydroelectric plant which is 
being constructed on the Caroni River. 

Tentative site for the proposed plant 
is in the Guayana region. In an inter- 
view with Venezuelan newspapermen, 
Mr. Reynolds predicted great possibili- 
ties for the industrialization of the area. 

Reynolds International is a Reynolds 
Metals Co. subsidiary with headquarters 
in Hamilton, Bermuda. 


Lead Industries Assn. 
To Meet April 6-7 


The 32nd Annual Meeting of the Lead 
Industries Asociation will be held on 
Apr. 6-7, 1960, at the Chase-Park Plaza 
Hotels in St. Louis, according to Robert 
L. Ziegfeld, secretary-treasurer of the 
organization. 

He said that sessions on Wednesday 
morning and afternoon, Apr. 6, 1960, will 
include papers evaluating current and 
new uses for lead, reports of Association 
activities, including those of the secre- 
tary-treasurer and director of research, 
the annual business meeting and elec- 
tion of directors. 

As in the past, a joint meeting with 
the American Zinc Institute will be held 
on Thursday morning, April 7. At this 
joint LIA-AZI session, the program will 
include reports on developments in for- 
eign trade as well as the reaction of 
foreign producers to the development of 
world lead and zinc markets, and a dis- 
cussion of either labor relations or the 
general economic situation. 


GSA Offers Copan Tin Alloy 


General Services Administration has 
announced that 537 long tons of Copan 
tin alloy, held in the Government’s in- 
ventory of defense materials, would be 
offered to commercial users in the im- 
mediate future on a sealed bid basis. The 
agency had stated previously that the 
material would be made available at an 
established price. 

The alloy was produced at the Texas 
City tin smelter when it was Govern- 
ment-owned from tin concentrates high 
in antimony and copper. It is of a spe- 
cific type used in the manufacture of 
genuine babbitt. 


SLAB 
Zinc 


merican 


eeeeeeeee ee eeeeeeeeeeeeeeees 


* ELECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
line Grades 


* FIRE RETORT 
; High Grode 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio * Chicago 


* St.Louis * New York 


e Detroit « Pittsburgh 
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NAWMD Convention Set for Mar. 


A tentative calendar of events for the 
47th Annual Convention of the National 
Association of Waste Material Dealers 
on March 12-15 at the Waldorf-Astoria 
Hotel in New York City has been an- 
nounced. 


The Convention Saturday, 
March 12 with a luncheon-meeting of 
the NAWMD board of directors and 
concludes on Tuesday, March 15 with 
the Annual Luncheon Meeting for all 
members, at which time elections for 
1960-1961 will be held 


opens 





~~ Associaren 


METALS & MINERALS CORP. 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 


E&MJ Metal & Mineral Markets ¢ February 4, 1960 


a aes yf / 


CABLE: “ZINCUM” 








Mineral and Ore Markets 


Manganese barter is in the news again. 
Mr. D. Sandilya, managing director of 
the Indian State Trading Corporation 
has been directing the negotiations in 
the US. in connection with the barter 
proposals discussed here January 7, 
1960 (p 4). 

Mr. Sandilya has been traveling the 
country to find out what the manganese 
situation is in the U.S. He has been 
seeing consumers, brokers and mer- 
chants. 

About two weeks ago a letter was sent 
to firms that do a manganese business 
inviting bids in connection with the 
Indian-CCC barter proposals. About 24 
firms received such letters. Included 
were firms that ordinarily would not be 
interested in such transactions. 

A deadline was indicated for the bids; 
this deadline has been extended several 
times and presumably the last one was 
to end yesterday. 

Formerly it was expected that most of 





ee 


the material to be acquired by the CCC 
would be ore — the only ferromanganese 
would be some made in India. This now 
appears to have changed and some firms 
suggest that nearly all will enter the 
stockpile as ferro. Some even say all of 
it may be acquired as ferromanganese. 

Some of the ore would be converted in 
India. Some also would be converted 
probably in Japan and several European 
countries. Most would probably come 
from the U.S. One large ferro maker in 
the U.S. is reported to have a stock of 
perhaps 80,000 or 85,000 tons of ferro 
and would like to arrange that this enter 
the stockpile in connection with the In- 
dian barter. It is mainly standard ferro. 

A number of firms suggest the Indian 
State Trading Corporation wishes to tie 
into the barter transaction some com- 
mercial business. They informed Metal 
and Mineral Markets that those that 
were involved in the barter transactions 
might be expected to take 10,000 or even 
20,000 tons of low grade ore (38-40% Mn) 
outside the barter arrangements. This 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Sa. SS cctaus 261.605 Jan. 2 ...... 272.550 
am. BD a vevas 266.018 Se BD cccced 265.596 
Ss BE scavss 269.261 
i, . c<aetouvansnnetes shaeaeneeenneees 267.006 
* 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 35Y4c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 243%4c; and upward. 
Manganese bronze (No. 420) 28%c. 


Tri-State Concentrates 
Joplin, Feb. 2, 1960 


(a) Blende Per Ton 
Prime coarse (60% ZINC) ..........+see0- $80 
Pemtatiam, GOT GAD ccccccsccccccccceceses $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 


(a) Effective Dec. 21, 1959 
7” 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 30, 1960, 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 26—2614 
Heavy copper & wire, mixed 23—2342 
CE GENE os oc cecccececs 2144-22 
No. 1 composition ........ 1844-19 
Composition turnings ...... 1742-18 
0 ree 12-12% 
Yellow brass turnings, mix 12—12% 
Heavy yellow brass, mixed 13-13% 
Auto radiators, unsweated 1444-15 
BORD DOD, GUE ..cccccces 15-15% 
Rod brass turnings, No. 1 12%-13 
Red ends, Brees .......00- 13—13% 
New soft brass clips ...... 15%—16 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases .... 11-11% 
Aluminum clips, new soft . . 15-15% 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-6% 
Zinc die cast, mixed ...... 1%-2 
Zinc die cast, new ........ 3—3% 
et ede we ees 3-3 
New zinc clips ............ 4%—-5 
Soft or hard lead .......... 814%4-9 
Eee 4%-5 
Babbitt mixed ............ 9%-—10 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 30c; No. 2 


includes ferro makers outside the U.S. 
There is some doubt many or even any 
firms will accept such proposals. 

There has been considerable discus- 
sion of prices. A few weeks ago it ap- 
peared ISTC representatives felt they 
should get $245 per short ton for the 
ferro. The drop in asking prices by U.S. 
sellers to llc a lb made it more obvious 
that such a price was impossible. 

Further investigation suggested to 
ISTC that some firms, especially outside 
the U.S., were able to supply ferro at 
well under $200 and the buyers could 
resell at a profit for as low as $205 per 
ton in the U.S. The ISTC asking price for 
ore, at least for some ore buyers outside 
the U.S., was then boosted. It is doubtful 
they will stick since the market has 
shown no strength. 

There are reports that the ISTC has 

been making great efforts to get ferro 
makers in the U.S. to buy direct from 
the ISTC. But they also point out that 
business brought in to ISTC by mer- 
chants is welcome, though the latter are 
not expected to make more than 50c a 
ton. 
Ghana manganese ore is entering the 
US. stockpile. About 160,000 tons has so 
far been bartered for U.S. agriculture 
surplus products. Delivery will likely be 
in the last half of 1960. 

The arrangements were done in two 
parts. Several U.S. merchant firms ar- 
ranged to exchange some low grade 
manganese ore and some cash for high 
grade (50% Mn, Fe under 6%) Ghana 
ore. The high grade ore was then bar- 
tered to CCC. One firm just did 80,000 
tons and earlier it did 30,000; another 
well known merchant firm had done 
50,000 tons. 

* 


Diamond barter with CCC was done 
recently by a large U.S. mineral mer- 
chant firm. 

. 


A Custom Smelter Copper Price 
Jan. 28-Feb. 3 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ... .34.625c 
PE rere rerer 34.225c 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 














was 8.88c (US. per lb. f.o.b. refinery) heavy copper, 26c; light copper, 23%4c; Jam. OV. 2... ccc ceeeceeeeees del.: 34.875c 
Monterrey, Mexico. refinery brass, 24%c f.o.b.: 34.475¢ 
. 
N.Y. Commodity Exchange 
COPPER LEAD ZINC F TIN os 
Jan.- Jan. ar. Jan. Mar. Jan. : 4 _ Jan. ar. 

Feb Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 

28 32.38 32.38 31.34 31.34 473 11.60 11.65 11.70 11.75 12.00 12.10 12.12 12.25 . * * * 

29 32.00 32.00 31.02 31.02 415 11.60 11.65 11.72 11.77. 11.85 11.85 11.00 11.00 * * * * 

1 31.65 31.65 30.55 30.57 411 11.47 11.50 11.55 11.62 11.79 11.79 11.98 11.98 . , * * 

2 31.86 31.88 30.63 30.63 393 11.44 11.45 11.52 11.57. 11.85 11.90 12.02 12.08 * * - * 

3 31.81 31.81 30.47 30.47 296 11.50 11.50 11.58 11.62 11.85 11.85 12.00 12.01 . * . * 


*Trading suspended 


Closing quotations on the N.Y. Commodity Exchange ir cents per Ib. C is number of contracts traded 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, 


12 


for the seven months of the year for which the 
transactions occurred. 


closing quotation was one at which tran 


February 4, 1960 « E&MJ Metal & Mineral Markets 

















